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BANKING

Central Bank Independence, mnew
Accountability, and Transparency

AGlobal Perspective

Edited by Bernard J. Laurens, International Monetary
Fund, Marco Arnone, Catholic University, Italyand Jean-
Francois Segalotto, Research Fellow, CeMaFiR

This book explores three key areas of central
banking and governance - autonomy,
accountability and transparency. It looks at links
between the areas, as well as assessing the impact
of central bank autonomy on macroeconomic
performance. The issues are approached from
theoretical and empirical perspectives.

Contents: Foreword - Acknowledgements - Introduction
- PART I: SURVEY OF MODELS AND INDICATORS OF
INDEPENDENCE - PART IIl: SURVEY OF MODELSAND
INDICATORS OF ACCOUNTABILITY - PART IIl: SURVEY
OF MODELS AND INDICATORS OF TRANSPARENCY

- PART IV: NEW INDICATORS OF INDEPENDENCE,
ACCOUNTABILITY AND TRANSPARENCY - PART

V: RELATIONSHIPS BETWEEN INDEPENDENCE,
ACCOUNTABILITY AND TRANSPARENCY - PART VI:
INDEPENDENCE AND INFLATION PERFORMANCE:
NEW EMPIRICAL EVIDENCE - PART VII: GLOBALTRENDS
AND POLICY LESSONS

AFullTable of Contents is Available at:

www.palgrave.com

July 2009 288pp 216x138mm

66 b/wtablesand 13 gures

Hardback £60.00 978-0-230-20107-1

Foreign Exchange Exposure
in Emerging Markets

How Companies Can Minimize It

EINEW

Gast nForn@s, University of
Bristol, UK

Theincreasing
turbulencein
international markets
makes this volume
extremely timely,
addressing as it does
international nance,
corporate strategy

and political risk.

The analysisis both
rigorous and lucid. For
anyone interested in
understandinghow rmsmanage nancial riskin
emerging markets, Fornds swork is invaluable. -
Dr Steve McGuire, Senior Lecturer in International
Business, School of Management, University of
Bath, UK

Oneofthe rstworks studying foreign exchange
exposure in emerging markets. The analysis takes
a broad approach and concludes with a tool that
multinational companies can apply to improve the
effectiveness of their risk management activities
againstvariations in the exchange rate as well as
other business risks.

Foreign
Exchange
Exposure
in Emerging

Markets

How Companies Can Minimize it

Gastdn Fornés

Contents: Acknowledgements - Abstract - Introduction -
The Global Economy and the Emerging Markets - Review
of the Literature - Conceptual Framework and Objectives
- How the Analysis Was Carried Out - The Analysis of the
Data - The Development of a Tool to Minimize Foreign

JOURNALS

palgrave
macmillan

Journal of
Banking Regulation

Managing Editor:
Dalvinder Singh,
University of
Warwick, UK

www.palgrave-journals.com/jbr/

International Journal
of Disclosure and
Governance

Editor:

Michael G. Alles,
Rutgers Business
School, USA

Exchange Exposure in Emerging Markets - An Example of
Exg:hange Rates, CU rrency BINEW the Use of The Tool - Appendices - Index - References
Crisis and_Mo_neta_ry November 2008 208pp 216x138mm
Coope rationin Asia Hardback £60.00 978-0-230-20260-3
Edited by Ramkishen S.
Rajan, Associate Professor, | . I Jida/
ST O School of PublicPolicy, www.palgrave-journals.com/jag
: s George Mason University,
Currency Crisis USA . .
andMonetary SN Journal of Financial
Cooperakion inAsia on exchange rates and Services Marketin g
their macroeconomic
consequences, analytical Managing Editor:
and empirical issues Tina Harrison,
relating to currency crises University of
and policy responses and Edinburgh, UK
monetaryand nancial
cooperation in Asia. It is
truly pan-Asia-focused
with chapters on China, Japan, Korea, India and
Southeast Asia.
Contents: Preface and Introduction -
Acknowledgements - PART I: EXCHANGE RATES AND
MACROECONOMIC CONSEQUENCES - Managing the .
Liquidity Effects of Reserve Stockpiling in Emerging Asia; WWW. pal grave-jou rnals.com/fsm/
A.Ouyang & T.Willett - What is the Impact of Exchange
Rate Changesonin ation inAsia?;A.Ghosh - A Closer For further details and to request information
Examination of Exchange Rate Pass-through in Korea about site license online access, please contact:
and Thailand; A.Ghosh - PART II: IMPACT OF CURRENCY .
CRISISAND MONETARY POLICY - Are Crisis-Induced Palgrave Macmillan Journals
Devaluations Contractionary? If SoWhy? S.Chung-Hua Houndmills, Basingstoke,
- Financial Crisis, Capital Out ows and Monetary Policy Hants RG21 6XS, United Kingdom
Responses: Simple Analytics with Reference to East Asia Email: journals-info@palgrave.com
- Understanding Currency Crisis and Monetary Policy In North America:
Responses in Emerging Economies; M.Paraulkar - How to Palgrave Macmillan Journals Subscriptions
Manage New-Style Currency Crises? - Can High Reserves 175 Fifth Avenue, New York, NY 10010, USA
Offset Weak Fundamentals?; J.Li - PART Ill: MONETARY
AND FINANCIAL COOPERATION IN ASIA - Examining
the Case for a Regional Reserve Pool; R.Siregar & G.Bird
- Taking Stock of Monetary and Financial Cooperation in
Asia - Is there a Role for an Asian Currency Unit (ACU)?;
V.Pontines
March 2009 264pp 216x138mm
Hardback £60.00 978-0-230-57705-3
| 2 Order securely online at www.palgrave.com or telephone +44 (0)1256 302866
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PALGRAVE MACMILLAN STUDIES
IN BANKING & FINANCIAL

INSTITUTIONS

Series Editor: Philip Molyneux

Please use the following ISBN to receive all future
books published in this series:

Hardback: 978-1-4039-4872-4

The series provides an excellent grounding
inthe principles of banking and an increased
understanding of the current and future research
and policy agendas in the industry. A must read
for students, academics, practitioners and policy
makers alike. -John O.S. Wilson, Professor of
Banking and Finance, Management School,
University of St. Andrews, UK

The Palgrave Macmillan Studiesin Bankingand
Financial Institutions series is international in
orientation and includes studies of banking
systems in particular countries or regions as well

as contemporary themes such as Islamic Banking,
Financial Exclusion, Mergers and Acquisitions, Risk
Management, and IT in Banking. The books focus on
research and practice and include up-to-date and
innovative studies that cover issues which impact
banking systems globally.

Toview all titles in the series please visit: www.
palgrave.com/ nance/sb .asp

Affordable Housing Finance — mnew
Kim Hawtrey, Professor of
Economics, Hope College,
USA

Affordable _
Housing Thistext exploresthe
Finance vexing problem of housing
exclusion and the related

nancial fallout, which
has come into sharp
relief since the onset of
the housing-led global
credit crisis. The book
looks at the dimensions
of affordable housing

nance, compares current
policy approaches in the
US, UK and Australia, and works towards solutions.

Contents: List of Tables - List of Figures - Glossary of
Terms - Preface - Introduction - Housing Stress: Nature,
Causes and Consequences - The Financial Dimension

- Affordable Housing nance in the US - Affordable
Housing nance in the UK - Affordable Housing nance
in Australia - Capital Market Solutions - Retail Finance
Solutions - Public Sector Solutions - Future Directions -
References - Index

September 2009 224pp
41 gures
Hardback

216x138mm

£60.00 978-0-230-55518-1

CapitalismWithout Capital ~ mnew
Dimitris N. Chorafas,
International Management
Consultant

Capitalism
Without
Capital

This book examines the
banking crisis of July/
August 2007 and its
ensuing after-effectsin
2008-2009: economic
crisis, credit crunch,
massive recapitalization
of some banks and
nationalization of other
banks. The author offers
his views on the factors
which led to this global

nancial catastrophe and how it could have been
avoided.

Contents: List of Tables and Figures - Preface - PART

I: MONEY -The Destruction of the American Dream -
Macroeconomic Crises - Money Supply and In ation - The
Cost of Money - PART II: DEBT - Leverage Can Be Highly
Counterproductive - Asset Allocation, Credit Regulation
and Banking Supervision - PART IIl: CASE STUDIES -
Household Debt and the Housing Markets Debacle - Mea
Culpa and the Abuse of Virtual Economt s Freedoms - The
G-20 Conference, Central Banks and Garbage Collection
- Trillion of Dollars, Euros and Pounds Thrown at the
Problem - Notes - Bibliography - Index

July 2009 304pp 216x138mm
3b/wtablesand 14 gures

Hardback £65.00 978-0-230-23346-1
Financial Boomand Gloom  cnew

The Credit and Banking Crisis of 2007-2009 and
Beyond

Dimitris N. Chorafas,
International Management
Consultant

Financial B ——
e credit and banking
B""G"f bl crisis which hit the
SR \vestern world in
LreeremreaReE s  2007/2008 has and

of 2007-2009 and Beyond

will continue to have
far-reaching after-
effects. At their core

are Collateralized Debt
Obligations (CDOs) and
Credit Default Swaos
(CDSs), the main themes
of this book.

Contents: Preface - PART I: CREDIT CRUNCH ASHES
AND PAINS -The Mismanagement of Credit Risk - The
Fed Has Got It Wrong - The Globalization of Credit Risk

- PART Il: THE SUBPRIMES CRISIS - Earthquake in the
Subprime Mortgage Market - The Industralization of
Credit Risk - Leveraged Instruments, Their Credit Rating
and Other Unorthodox Practices - Northern Rock. A

Case Study on Failure of Prudential Supervision - PART Ill:
BANK SUPERVISORS AND THEIR REMIT - Responsibilities
of Financial Regulation - Solvency, Liquidity, Asset-backed
Paper and the Carry Trade - IsThere a Remedy to the
Problems of Bank Supervision? - Glossary - Index

March 2009 304pp 216x138mm
Hardback £65.00 978-0-230-57811-1

The British Insurance
Industry Since 1900

The Era of Transformation

ENEW

Robert L. Carter, Emeritus
Professor of Insurance
Studies, University of
Nottingham, UK and Peter
Falush, Economist

This book is a magisterial
compendium of historical
information. As the
British economy enters
the most dramatic
period of change

since the Industrial
Revolution, it is valuable
to have areference

point as to how things were in the recent past.
The whole scene is set out here: life and general
insurance, reinsurance and the changing pattern
of legislation and regulation. No-one is better
quali ed than these writers to bring all this
material together and this book again con rms
their standing as absolute leaders in their eld. -
Dr David E Bland OBE, Chairman of Viapost Ltd,
UK

A comprehensive chronicle of the transformation
of the intensely competitive British insurance
industry in response to evolving economic, social,
technological and political conditions. It analyzes
the fast-changing shape of the distribution system,
the role of the state and the shifting boundaries of
insurability and risk transfer.

Contents: PART I: FIRST HALF OF CENTURY - From
the End of the Victorian Era to 1914 - World War 1 -

The Interwar Years - World War 2 - PART II: LINES OF
BUSINESS - From Austerity to Mass Consumption - Life
Insurance - Commercial Insurances - Reinsurance -

Risk Management - Lloyd s of London - International
Business & Europe - PART Ill: MARKET INFRASTUCTURE
- Competition & Mergers - Trade Associations & Other
Bodies - Insurance Distribution Channels - Insurance
Regulation - Looking Ahead - Time-line - Bibliography -
Notes - Index

The British
Insurance
Industry
Since 1900

May 2009 256pp 216x138mm
81b/wtablesand 26 gures

Hardback £70.00 978-0-230-21964-9
British and German ENEW
Banking Strategies

SvenJanssen, Vice President,
Bank Sal. Oppenheim,
Germany

The author investigates
the strategies of eight
publicly listed banks in
Britain and Germany
in the context of
European nancial
integration. Evidence
is provided that banks
with defensive strategies
fared better than those
which attempted to
break out of a coherent
nancial system in order to embrace new business
opportunities

British and
German
Banking

Strategies

Contents: List of Diagrams - Preface -
Acknowledgements - Abbreviations - Setting the Scene
- What is a Bank? - Corporate strategy Analysis and
Applicability to the Banking Sector - British and German
Banking: Case Studies - The Royal Bank of Scotland plc -
Deutsche Bank AG - HSBC Holdings plc - Commerzbank
AG - Barclays plc - HVB Group AG/ Bayerische
Vereinshank AG - LIoyds TSB plc - Dresdner Bank AG -
Conclusions - Bibliography - Notes - Index

April 2009 312pp 216x138mm
2 gures, 43 graphs, 3 b/w tablesand 2 charts
Hardback £65.00 978-0-230-22048-5

1000s of scholarly ebooks available at www.palgraveconnect.com, ask your librarian to request a trial 3 |
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Cooperative Banking: HNEW
Innovations and Developments

Edited by Vittorio Boscia,
Full Professor of Banking and
Finance, University of
x Salento, Italy, Alessandro
CEULSOIE  Carretta, Full Professor of
[alale)"ENdTelsE M Financial Marketsand
Elal«M Institutions; Director, Ph.D
PrograminBankingand
Finance, University of Rome
TorVergata , Italyand
Paola Schwizer, Full
Professor of Banking,
University of Parma, Italy

The book describes the
current role and rationale
of co-operative banking and examines features
such as governance, consolidation, outsourcing,
shareholder value and rating evaluation. It then
analyses the likely impact on the strategic,
grg?(nizational and operative model of cooperative
anks.

Cooperative

Developments

Contents: List of Figures and Tables - Preface - About
the Authors - Introduction; V.Boscia, A.Carretta &
P.Schwizer - PART 1: OVERVIEW OF CO-OPERATIVE
BANKING - The Theory and Experience of Cooperative
Banking; V.Boscia & R.Di Salvo - Institutional Models,
Role of Shareholders, Governance; P.Schwizer &
V.Stefanelli - Merger and Acquisition in the Cooperative
Banking Sector; V.Stefanelli - Outsourcing Strategies in
Cooperative Banking; A.Carretta - Shareholder Value and
Ef ciency of Cooperative Banks in Europe; F.Fiordelisi -
Rating Methodology for Cooperative Bank; C.Giannotti
- PART II: SPECIFIC FEATURES AND INNOVATIONS IN
CO-OPERATIVE BANKING - The Impact of Basel 2 on
Cooperative Banking; S.Cosma - Internal Controls and
Cooperative Banks; V.Stefanelli - The Impact of IAS-IFRS
on Cooperative Banking; M.Cotugno - Concluding
Remarks; V.Boscia, A.Carretta & P.Schwizer - Notes -
Bibliography - Index

February2009  256pp 216x138mm

Hardback £60.00 978-1-4039-9669-5

Emerging Banking Systems ~ mnew
Edited by Paola Bongini,
Professor of Bankingand

Finance, Milan - Bicocca
University, Italy, Stefano
Chiarlone, Senior
Economist, UnicreditGroup,
Italy and Giovanni Ferri,
Professor of Economics,
University of Bari, Italy

In-depth analysis of the
key players (China, India,
Brazil, Russia, Turkey,
Indonesia, North Africa)
of the unprecedented
international economic
integration of the last twenty- ve years. Despite
their success, the fragilities of their banking
systems pose constraints to domestic growth and
risksto global nancial stability.

Contents: Foreword - Introduction; P.Bongini, S.Chiarlone &
G.Ferri - Emerging Banking Systems; P.Bongini, S.Chiarlone
&G Ferri-China; S.Chiarlone &G.Ferri - India; S.Chiarlone
&S.Ghosh - Indonesia; P.Bongini - Brazil, M.Lossani,
L.Ruggerone & M.Zaninelli - North Africa; A.Cicogna

- Russia; A.Marra - Turkey; A.Cimenoglu, M.Ferrazzi &
D.Revoltella

Emerging
Banking
Systems

The UK Banking System and
its Regulatory and Supervisory
Framework

EINEW

Carlo Gola, Deputy
Manager, Bank of Italy, Italy
and Alessandro Roselli,
Visiting Fellow, Cass Business
School, UK

Thisvolume gives a
thorough introduction
to the UK banking and

nancial system, and
will be avery valuable
source of authoritative
information for
practitioners and for
students. - Professor

Peter Sinclair, Professor
of Economics, University of Birmingham, UK

An account of the principal phases in the
development of the English banking system,

and ananalysis of the nancial structure of the
economy of the UK. The book focuses in detail on
the regulatory and supervisory aspects of the UK
banking system, and the interactions between the
structural aspects of the banking and supervisory
system.

Contents: List of Tables - List of Figures -
Acknowledgements - Preface - PART ONE: BANKING
AND FINANCIAL MARKETS - The Structure of the Banking
System Between the 1960s and 1980s - The UK s Financial
Structure and Economic Sectors - The Development of

the Supplementary Retirement Provision and the Pension
Crisis-TheCon guration of the Banking Systeminthe

Last Fifteen Years - The Stability of the British Banking
Sector - Markets and Market Infrastructures: Institutional
and Prudential Aspects - The Sub-prime Mortgage Market
Crisisand its Effects on the UK Banking Sector - PART TWO:
THE LEGALAND REGULATORY FRAMEWORK - The New
Regulatory Framework: The Financial Services Authority
(FSA) - The Combined Code of Corporate Governance
-The Competition Act (1998) and Related Regulatory
Frameworks - Conclusions - Notes - References - Index - List
of Tables - List of Figures - Acknowledgements - Preface

February2009  248pp 216x138mm
Hardback £65.00 978-0-230-54282-2

The UK Banking
System and its
Regulatory and

Supervisory

Framework

The Banking Sector in Hong Kong

Competition, Ef ciency, Performance and Risk

Edited by Hans Genberg,
Executive Director
(Research)and Cho-Hoi
Hui, Division Head (Market
Research), bothat Hong
Kong Monetary Authority,
Hong Kong

Thisisacollection of
outstanding research

The Banking
Sector in
Hong Kong

Competition, Efficiency,
Performance and Risk

| workofthe HongKong

Monetary Authority on

- | issuesofhighrelevance
inunderstanding the

structure and stability
of the Hong Kong banking sector. Through the
insightful analyses, readers will be better able to
appreciate the strength of Hong Kong in meeting
opportunities and challenges ahead in furthering its
positionasaleading nancial centre. - He Guangbei,
Chairman, Hong Kong Association of Banks

The book extensively discusses the structure

and stability of the Hong Kong banking sector,
using economic theory and advanced empirical
econometric techniques. It is important for
readers who are interested in studying the banking
industry in general, and the Hong Kong banking

Turkish Banking

Banking Under Political Instability and Chronic
HighIn ation

I NEW

Yener Altunbas, Alper Kara,
both PhD Researchers,
School for Businessand
Regional Development,
University of Wales, Bangor,
UKand zlemOlgu,
LecturerinAccountingand
Finance, University, Rumeli
FeneriYolu, Sariyer, Istanbul

Inlight of Turkey s EU
bid and the successful
IMF-led disin ation
program, this book
explores the evolution
and performance of the
Turkish banking sector. Analyzing the repercussions
of overall economic structure, nancial crises

and political instability onits nancial sector, it
scrutinizes the prospects for the future of banking
sectors.

Turkish
Banking

Contents: Introduction - Overview of the Turkish
Economy and Financial System - Trends in the Banking
Industry - Pro le of Turkish Banking - The Effects of
Financial Crises on Turkish Banking - Stock Markets in
Turkey and the Performance of Banks Listed on the
Istanbul Stock Exchange - Other Financial Markets in
Turkey - Current Developments and Prospects for Turkish
Banks - Conclusion

December 2008  240pp 216x138mm
Hardback £60.00 978-1-4039-9711-1

ebook available from: Palgrave Connect Economics &
Finance Collections

Hong KongSARsMonetary — mnew
and Exchange Rate Challenges

Historical Perspectives

Edited by Catherine Schenk,
Professor of International
and Economic Social History,
University of Glasgow, UK

Hong Kong SAR is now
highly unusual as a large
economy running a
currency board system
that pegs the Hong Kong
Dollar to the US Dollar.
This volume explores the
origins and persistence of
this system, presenting
the viewpoint of several
of the main protagonists
inthe operation of the currency board since 1983
aswell as new research by academics.

Contents: PART I: HISTORICAL PERSPECTIVES - Hong
Kong s Monetary Challenges in Historical Perspective;
C.R.Schenk - Historical Dimensions of the Hong Kong-
Guangdong Financial & Monetary Links:Three Cases in
Politico-Economic Interactive Dynamics, 1912-1935;
M.K.Chan - Banking and Exchange Rate Relations
Between Hong Kong and Mainland China 1965-1975;
C.R.Schenk - PART II: THE CURRENCY BOARD - Laissez-
faire s Limitations: The Evolution of Monetary Policy

in Hong Kong, 1935-80; L.Goodstadt - Rules Versus
Discretion in Managing the Hong Kong Dollar, 1983-
2007, T.Latter - The Origin and the Evolution of Hong
Kong s Currency Board I; J.Greenwood - The Origin and
Evolution of Hong Kong s Currency Board II; J.Yam - PART
IIl: THE FUTURE OF THE INTERNATIONAL FINANCIAL
CENTRE - Hong Kong s Transformation as a Financial
Centre; D.R.Meyer

November 2008 216pp
Hardback £60.00

FALGRAVE MACHILLAM 5TLDIES 1N
S NG AND P ANERAL BT TIONS
e it s e

Hong Kong SAR

216x138mm
978-0-230-20946-6

January 2009  232pp 216x138mm sector in particular.

Hardback £60.00 978-0-230-57434-2 August 2008 312pp 216x138mm ebook available from: Palgrave Connect Economics &
Hardback £60.00 978-0-230-20266-5 Finance Collections
ebook available from: Palgrave Connect Economics &
Finance Collections

| 4 Order securely online at www.palgrave.com or telephone +44 (0)1256 302866
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New Drivers of Performance
inaChanging World

Edited by Alessandro
Carretta, Full Professor of
Financial Marketsand
Institutions; Director, Ph.D
PrograminBankingand
Finance, University of Rome

TorVergata , Italy, Franco
Fiordelisi, Professor of
Banking and Finance, Faculty
of Economics, University of
Rome I, Italy and Gianluca
Mattarocci, Lecturer of
Economicsand Management
of Financial Intermediaries,
University of Rome Tor
Vergata, Italy

Ina nancial revolution, new determinants

of performance arise and interest in the way
performance is measured and communicated to
stakeholders grows. This book presents a wide and
accurate analysis of the impact that regulation,
structural changesand new nancial products have
on the performance of markets and intermediaries

EINEW

New

Drivers of
Performance
in a Changing

World

Contents: Preface - Acknowledgements - Notes on the
Contributors - PART I: NEW FINANCIAL PRODUCTS
AND APPROCHES: FOCUS ON PERFORMANCE - PART
II: DETERMINANTS OF VALUE CREATION IN BANKING
- PART IIl: REGULATION AND CHANGE IN BANKS AND
CUSTOMERS BEHAVIOUR

AFullTable of Contents is Available at:

www.palgrave.com
November 2008 304pp 216x138mm
Hardback £65.00 978-0-230-20502-4

ebook available from: Palgrave Connect Economics &
Finance Collections

Bridging the Equity Gap
for Innovative SMEs

CINEW

Edited by Elisabetta
Gualandri, Professor of
Financial Intermediariesand
ValeriaVenturelli, Lecturer,
bothat University of Modena
and Reggio Emilia, Italy

Explores the idea that
Europe s growth problems
may be caused by
weaknesses in capital
markets and in the
access to risk capital. It
addresses the evaluation
of the nancial needs and
constraints of start-up

rms and how these might be bridged. The role of
public sector intervention is analyzed, focusing on
international best practices.

Bridging
the Equity
Gap for
Innovative

SMEs

Contents: List of Tables - List of Figures - List of Boxes

- Acronyms and Abbreviations - About the Authors

- Preface and Acknowledgements - Introduction;
E.Gualandri & V.Venturelli - Innovation and Economic
Growth; E.Gualandri & V.Venturelli - Access to Finance

of Innovative SMEs; V.Venturelli - Equity Gap and
Innovatives SMEs; E.Gualandri - An Original Equity
Requirement Estimation Model; L.Canovi &V.Venturelli

- The Intermediaries in the Risk Capital Industry;
A.G.Grasso - Size and Evolution of the Risk Capital
Industry; A.G.Grasso - The Role of Equity Markets; F.Braga
& M.Demasi - The Role of the Public Sector; E.Gualandri &

Payment Systems EINEW

From the Salt Mines to the Board Room

Dominique Rambure, Paris University I, France and Alec
Nacamuli, IBM

Payment systems are changing profoundly through
regulation, technology and competition from new
entrants. This is acomprehensive introduction

and reference on payment systems, covering their
structure, international systems and settlements,
and focusing on electronic transfers. Concludes
with the future of the payments business.

Contents: Introduction - PART I: THE STRUCTURE

AND ECONOMICS OF PAYMENT SYSTEMS - PART Il
OVERVIEW OF CURRENT PAYMENT SYSTEMS - PART IlI:
THE SETTLEMENT OF TRADING ACTIVITIES - PART IV:
WHOLESALE PAYMENTS, CASH MANAGEMENT AND
TRADE FACILITATION SERVICES - PART V: BANKSAND
THE PAYMENTS BUSINESS - PART VI: THE FUTURE

AFullTable of Contents is Available at:

www.palgrave.com
September 2008 264pp 216x138mm
Hardback £60.00 978-0-230-20250-4

Building Credible Central Banks

Policy Lessons For Emerging Economies

No®l K Tshiani, President,
Companie Financiere
d Investissement etdu Credit,

Cmtrg[‘;‘:‘:ﬁ [this] book should be
required reading for
P students of central
Bl banking everywhere, for
staff members of central

banks and ministers of

nance and their staff,
aswell asfor legislators,
especially in developing
countriesaf icted by
highin ationand collapsing currencies. - Sir
Courtney N. Blackman, Ph.D. Founding Governor
of the Central Bank of Barbados, Barbados

A credible central bank can effectively lead the
processof nancial sector reform in a developing
country. This book discusses central banking issues
and offers a clear path to building credible central
banks in emerging economies.

August 2008 184pp 216x138mm
Hardback £60.00 978-0-230-21882-6

ebook available from: Palgrave Connect Economics &
Finance Collections

Developments in Islamic Banking
The Case of Pakistan

M. Mansoor Khan, Lecturer, University of South Australia
and M. Ishaq Bhatti, Associate Professor, Department of
Economicsand Finance, LaTrobe University, Australia

This book explores the theoretical and practical
features of Islamic banking. Using Pakistan as a
detailed illustration, the text discusses recent
developments and future prospects, demonstrating
the model underpinning interest-free banking.

It assesses the practical success of interest-free
banking at both individual banks and state level.

MONETARY ECONOMICS

Current Thinking ENEW
on Fiscal Policy
Edited by Jerome Creel,
Professor of Economics,

Current Thinking
on Fiscal Policy

ESCP-EAP European School
of Management, France;
Deputy Director, OFCE/
SciencesPo, Franceanda
Member of the Editorial
Board of Revuede | OFCEand
Malcolm Sawyer, Professor
of Economicsand Head,
Economics Department,
University of Leeds, UK

This book develops
current thinkingon scal
policy, emphasizing the
role which scal policy can play in macroeconomic
policy and challenging the view that
macroeconomic policy should rely on monetary
policy alone. This book offers theoretical insights in
defence of scal policy as a valid macroeconomic
instrument.

Contents: Introduction; J.Creel & M.Sawyer - Fiscal
Policy Within the New Consensus in Macroeconomics
Framework; P.Arestis - Fiscal Policy in Today s Endogenous
Money World; G.Fontana - Minsky s Financial Instability
Hypothesis: The Crucial Role of Fiscal Policy; P.Arestis &
E.De Antoni - The Continuing Relevance of Fiscal Policy;
M.Sawyer - The Intertemporal Budget Constraint and the
Sustainability of Budget De cits; P.Arestis & M.Sawyer

- Automatic Stabilisation, Discretionary Policy and the
Stability Pact; J.Creel & F.Saraceno - Monetary and Fiscal
Policies in a Keynesian Stock- ow Consistent Model; E.Le
Heron

November 2008 192pp
70tables/ gures
Hardback

216x138mm

£55.00 978-0-230-20249-8

Monetary Economics
Policy and its Theoretical Basis
2nd edition

O NEW

Keith Bainand Peter
Howells, bothat
Department of Economics,
University of East London, UK

The second edition of
this successful textbook
provides students with
acomprehensive and
practical grounding of
monetary economics.
The authors view money
supply as endogenous
and focus on the role of
central banks meaning
that discussion of theory
and real world policy are closely linked throughout
the book.

Contents: The Meaning of Money - The Money Supply
Process - The Demand for Money - Money Supply and
Control - Monetary Policy and Aggregate Demand -
Aggregate Demand, Prices and Output - International
Issues in Policy-Making - Issues in the Design of Monetary
Policy - The Monetary Authorities and Financial Markets

- The Evolution of Monetary Policy in the UK - Monetary
Policy in the European Union - Monetary Policy in the USA

P.Schwizer - Bibliography - Index - Notes March 2009 510pp 246x189mm
July 2008 296pp 216x138mm Hardback £64.99 978-0-230-20599-4
October 2008 216pp 216x138mm Hardback £60.00 978-1-4039-9877-4 Paperback £39.99 978-0-230-20595-6
Hardback £65.00 978-0-230-20505-5 . i
ebook available from: Palgrave Connect Economics &
Finance Collections
1000s of scholarly ebooks available at www.palgraveconnect.com, ask your librarian to request a trial 5 |
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QUANTITATIVE METHODS

Palgrave Handbook of
Econometrics

Volume 2: Applied Econometrics

O NEW

Edited by Terence C. Mills,
Professor of Applied

PALGRAVE HANDEOOK OF

ECONOMETRICS Statisticsand Econometrics,
(TN Applied Econometrics Loughborough University,
S ek UKand Kerry Patterson,

se Karry Patterson

Professor of Econometrics,
University of Reading, UK

Following the success of
the Palgrave Handbook of
Econometrics: Volumel,
this second volume
brings together the nest
academicsworking in
econometrics today

and explores applied
econometrics, containing contributions on subjects
including growth/development econometrics and
applied econometrics and computing.

Contents: PART | THE METHODOLOGY AND
PHILOSOPHY OF APPLIED ECONOMETRICS - PART II:
FORECASTING - PART III: TIME SERIES APPLICATIONS
- PART IV: CROSS-SECTION AND PANEL DATA
APPLICATIONS - PART V: MICROECONOMETRICS

- PART VI: APPLICATIONS OF ECONOMETRICSTO
ECONOMIC POLICY - PART VII: APPLICATIONSTO
FINANCIAL ECONOMETRICS - PART VIIl: GROWTH/
DEVELOPMENT ECONOMETRICS - PART IX: SPATIAL
ECONOMETRICS - PART X: APPLIED ECONOMETRICS
AND COMPUTING

AFullTable of Contents is Available at:

www.palgrave.com

June 2009 1376pp 234x156mm
Hardback £120.00 978-1-4039-1799-7
Palgrave Handbook of
Econometrics

Volume 1: Econometric Theory

Edited by Terence C. Mills, Professor of Applied Statistics
and Econometrics, Loughborough University, UK and
Kerry Patterson, Professor of Econometrics, University
ofReading, UK

Capital Market Instruments
Analysis and Valuation %
3rd edition

EINEW

Moorad Choudhry, Head of Treasury, KBC Financial
Products, Visiting Professor, London Metropolitan
University and Senior Fellow, Centre for Mathematical
Tradingand Finance, Cass Business School, UK, Didier
Joannas, Director, SunGardTrading, Hong Kong,
Richard Pereira, Dresdner Kleinwort Wassersteinand
Rod Pienaar, UBS Equity Finance Series

This is an updated guide to some of the most
important issues in the capital markets today.
Fundamental concepts in equity market analysis,
foreign exchange and money markets are also
covered to provide a comprehensive overview. The
book includes an accompanying CD-ROM with
RATE software, designed to introduce readers to
yield curve modelling.

Contents: PART 1: INTRODUCTION - Introduction to
Financial Market Instruments - Market-Determined
Interest Rates and the Time Value of Money - The
2007-2008 Financial Market Crisis: Origins and Lessons
Learned - PART 2: DEBT CAPITAL MARKET CASH
INSTRUMENTS - Money Market Instruments and Foreign
Exchange - Fixed Income Securities I: Fixed Income
Securities |I: Interest Rate Risk - Fixed Income Securities
II: Option Adjusted Spread Analysis | - Interest Rate
Modelling - Fitting the Yield Curve - Spline Methodology
and Fitting the Yield Curve - In ation-Index Bonds - PART
3: STRUCTURED FINANCIAL PRODUCTS - Mortgage
Backed Securities | - Mortgage Backed Securities I -
Collateralised Debt Obligations - PART 4: DERIVATIVE
INSTRUMENTS - Short Term Interest Rate Derivatives

- Swaps - Option | - Options Il - Options Il - Credit
Derivatives - PART 5: EQUITY INSTRUMENT ANALYSIS -
Introduction to Equity Instrument Analysis - Introduction
to Financial Ratio Analysis - PART 6: RATE APPLICATIONS
SOFTWARE - Rate Computer Software

September 2009 576pp 234x156mm
Paperback £49.00 978-0-230-57603-2

Applied Econometrics

AModern Approach Using
Eviews and Micro t

Revised edition

Essential Quantitative CINEW
Methods

For Business, Management and Finance

4th edition

Les Oakshott, Senior
Teaching Fellowand Practice
Link Manager, Warwick
Business School, University
of Warwick, UK

The new edition
illustrates the rich and
dynamic interplay
between the underlying
Mathematics, the real
life applications, and the
practical and effective
use of computer
software, this feature
being of great value to Business students learning
modern quantitative methods. - Dr. Tim Swift,
Department of Mathematics and Statistics,
University of the West of England, UK

A concise, accessible, comprehensive introduction
to quantitative techniques emphasizing business
relevance and discussing the challenges of
problem-solving in the real world. Coverage
includes chapters on Revision Mathematics,
Investment Appraisal, Decision-making and
Simulation. Excel and SPSS are integrated
throughout.

Contents: PART I: MATHEMATICAL APPLICATIONS -
Revision Mathematics - Keeping up with Change: Index
Numbers - Choosing Wisely: Investment Appraisal - PART
I1: COLLECTING & INTERPRETING DATA - Collecting
Data: Surveys and Samples - Finding Patterns in Data:
Charts and Tables - Making Sense of Data: Averages

and Measures of Spread - PART IIl: PROBABILITY &
STATISTICS - Taking a Chance: Probability - The Shape

of Data: Probability Distributions - Interpreting with

Con dence: Analysis of Sample Data - Checking Ideas:
Testing a Hypothesis - Cause and Effect: Correlation and
Regression - PART |V: DECISION MAKING TECHNIQUES
- How to make Good Decisions - Forecasting: Time
Series Analysis - Making the Most of Things: Linear
Programming - Planning Large Projects: Critical Path
Analysis - Managing Stock Levels: Inventory Control -
Taking Account of Randomness

Volume | of the Palgrave Handbook of Econometrics DimitriosAsteriou, March2009  496pp 246x189mm
covers developments in theoretical econometrics, QESHEE!ETmCS Professor of Economics, City [ Paperback AR RIS
including essays on the methodology and history | University London, UKand
of econometrics, developments in time-series and S ] Stephen G. Hall, Professor
cross-section econometrics, modelling with integrated of Economics, University of
variables, Bayesian econometrics, simulation methods Leicester
and a selection of special topics. This revised edition of
August 2007 1128pp 234x156mm | Applied Econometrics is
Paperback £32.00 978-1-4039-1802-4 an ideal text for students
who are looking for a
reliable and practical

' i EINEW ‘n{' grounding in the subject.
PreMBA Analytical Primer {{ Siodents are introduced
Essential Quantitative Concepts for Business to the various forms of
Math econometric data and

shown how to transfer and use the data in the

Regina Trevieo, Assistant Professor of Economics, most popular software packages.
School of Business Administration, Loyola University March 2007 424pp 246x189mm
Chicago, USA Paperback £28.99 978-0-230-50640-4
The PreMBA Analytical Primer is a concise and
focused review of the analytical tools and methods
that are required in MBA quantitative courses.
Contents: Preface - Acknowledgments - Mathematical
Symbols and Abbreviations - PART I: BUSINESS MATH:
FUNCTIONS AND GRAPHS - PART II: BUSINESS MATH:
OPTIMIZATION - PART Il STATISTICAL ANALYSIS
PRIMER - PART IV: MATHEMATICS OF FINANCE
AFull Table of Contents is Available at:
www.palgrave.com
January2009  224pp 234x156mm
Hardback £50.00 978-0-230-60912-9
Paperback £18.99 978-0-230-60913-6
ebook available from: Palgrave Connect Business &
Management Collections
| 6 Order securely online at www.palgrave.com or telephone +44 (0)1256 302866

‘ ‘ BFA_ST3_2009.indd 6

20/5/09 09:46:41 ‘ ‘



JOoooioonioiiogododindillFINANCE & FINANCIAL MARKETS |

Business Statistics

for Non-Mathematicians
2nd edition

SoniaTaylor, formerly Senior Lecturer, School of
Computingand Mathematics, University of Hudders eld,

Business Statistics is a student-friendly book
written to encourage rstyear business students
to understand (and enjoy!) their rst experience of
statistics. Each topic is well illustrated, with worked
examples, tutorial sheets, supplementary exercises,
and computer worksheets in SPSS, Minitab and
Excel - all with answers provided.

February 2007 384pp 246x189mm
Paperback £31.99 978-0-230-50646-6
Quantitative Methods for

Business, Management and
Finance

2nd edition

Louise Swift, Medical
“ Statistician, School of

AL Medicine, Health Policy and
g :%. lowise swift Practice and Sally Piff,
% _ % W | Schoolof Management, both
£, quantitative | atUniversity of EastAnglia,
¢ _bef omethods | UK
L . .
Acomprehensive,
: '~ ® student-focused textbook
le @ designed primarily
for undergraduate
» : business students
= =t 5| taking an introductory
course on quantitative

methods. Starting with
no assumptions about students knowledge the
authors use numerous examples, checkpoints and
assessments to encourage learning by doing and
provides support for students of all abilities.

This edition provides additional contextual
information, includes a new chapter on decision-
making, incorporates the use of SPSS in addition
to Excel, and offers an expanded set of companion
web resources for students and lecturers.

Contents: PART ONE: ESSENTIAL MATHS - PART TWO:
MORE MATHS - PART THREE: DESCRIBING DATA - PART
FOUR: PROBABILITY - PART FIVE: STATISTICS - PART SIX:
BUSINESS

August 2005
Paperback

906pp 246x189mm
£33.99 978-1-4039-3528-1

FINANCE & FINANCIAL

MARKETS

Finance and Financial Markets minew
3rd edition

Keith Pilbeam, Professor of International Economicsand
Finance, City University, London, UK

Accessible to both students and practitioners,
itis awelcome addition to the literature on this
subject. -John Thompson, Emeritus Professor of
Finance, Liverpool John Moores University, UK

Finance and Financial Markets is a comprehensive
and accessible introductionto nance, making the
operationof nancial institutions, markets and
instruments readily understandable for students on
economicsand nance courses and those wanting
to understand the workings of the nancial world.

Contents: Preface - Acknowledgements - The World of
Finance - Financial Intermediation and Financial Markets
- Financial Institutions - Monetary Policy and Interest
Rate Determination - The Domestic and International
Money Markets - The Domestic and International Bond
Market - Portfolio Analysis: Risk and Return in Financial
Markets - The Capital Asset Pricing Model - Stockmarkets
and Equities - The Ef ciency of Financial Markets - The
Foreign Exchange Market - Theories of Exchange Rate
Determination - Financial Futures - Options - The Pricing
of Options - Swap Markets - The Regulation of Financial
Services - Bibliography - Index
444pp
£32.99

246x189mm
978-0-230-23321-8

January 2010
Paperback

Progress-Driven EINEW

Entrepreneurs, Private Equity
Finance and Regulatory Issues
Zuhayr Mikdashi, Professor
of Banking and Financial

Systems, University of
Lausanne, Switzerland

Progress-Driven
Entrepreneurs,

Private Equity Finance and
Regulatory Issues

Foreword by Samuel L.
Hayes, Emeritus Profesor of
Investment Banking, Harvard
University, USA

Durable business
performance is crucially
dependentona
stakeholders strategy and
accessible entrepreneurial

nance available within
macro-economic and regulatory environments.
Thesere ectionsonissues and policies of progress
are mainly concerned with enabling entrepreneurial
risk-takers to operate within an optimal business
environment.

Contents: List of Exhibits & Boxes - About The Author

- Acknowledgements - Foreword; S.Hayes - Preface -
PART I: ENTREPRENEURS - OVERCOMING SOCIETAL
CHANGES - Case Studies - PART II: FINANCIERS AS
BUSINESS DEVELOPERS - Diversity of Entrepreneurial
Financiers - Strategies for Investee Companies -
Transaction Approaches for Business Deals - VVying for
Gain - PART IIl: INVESTMENT DYNAMICS - Private Equity
as Wealth Recycler; B.Leleux - A Concluding Re ection

- Index

September 2009 208pp
Hardback £60.00

216x138mm
978-0-230-51498-0

Shipping Derivativesand Risk  mnew
Management

Amir H. Alizadeh, Director
MScEnergy, Tradeand
Finance and Nikos K.
Nomikos, bothatCass
Business School, City
University, UK

Athorough investigation
of the fascinating
shipping markets by
expertsinthe eld.

A must have for
practitionersand
researchersinthe
commodity world. -
Helyette Geman, Director, Commodity Finance
Centre, Birkbeck College, University of London, UK
and ESCP-EAP

This useful book combines a practical
introduction to risk management techniques
with a theoretical exposition for those who want
todig deeper. An excellent choice for anyone
wanting to broaden their understanding of freight
derivatives. - Dr Martin Stopford, Managing
Director, Clarkson Research Studies

A comprehensive book on shipping derivatives and
risk management which covers the theoretical and
practical aspectsof nancial risk in shipping. The
book provides a thorough overview of the practice
of risk management in shipping with the use of
theoretical examples and real-life applications.

Contents: Introduction to Risk Management and
Derivatives - Introduction to Shipping Markets - Statistical
Tools for Risk Analysis and Modelling - Freight Market
Information - Forward Freight Agreement - Technical
Analysis and Freight Trading Strategies - Options on

Air Freight Rates - Pricing and Risk Management of
Option Positions - Value-at-Risk in Shipping and Freight
Risk Management - Financial and Interest Rate Risk
Management in Shipping - Credit Risk Measurement

and Management in Shipping - Ship Price Risk and Risk
Management - Real Options and Optionalities in Shipping

April 2009 528pp 216x138mm
Hardback £75.00 978-0-230-21591-7

Shipping
Derivatives
and Risk

Management

Find out more about
our forthcoming books
at www.palgrave.com

1000s of scholarly ebooks available at www.palgraveconnect.com, ask your librarian to request a trial 7 |
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The Fear Factor
What Happens When Fear Grips Wall Street

CINEW

Colin Read, Professor of
Economicsand Finance,
SUNY Collegeat
Plattsburgh, USA

Afascinating discussion
of the role played by
fearin nancial market
panics. Professor Read
demonstrates, in easy-
to-understand terms,
that rising market fear
portends to major

nancial declines. He
explains the science and
the economics of fear and
shows thatthe nancial market has learned how to
capitalize on investor or economic fear

Contents: Introduction - PART I: THE NATURE OF RISK
-The Biology and Psychology of Fear - An Economic

De nition of Fear and Risk - PART Il: THE SUPPLY AND
DEMAND OF LOANABLE FUNDS - The Demand

Side - The Supply Side - Balance of Capital - PART IlI:
MEASUREMENT OF RISK - The Risk Premium - How

Risk Affects Expected Returns - The Fear Premium - The
Demographics of Risk and Fear - The Microeconomics

of Risk Aversion - PART [V: THE PROBLEMS WITH RISK

- Moral Hazard - Privatized Gains and Socialized Losses

- Adverse Selection and Imperfect Information - Risk,
Uncertainty, Fear, and Gambling - PART V: RISKAND
THE MARKET - Market VVolatility and Returns - Fear,
Panic, and Market Returns - The Fear Factor - PART VI:
AHISTORY OF PANICS - A Brief History of the Fear
Gripped Market - The Roaring Twenties and the Great
Crash - The Depression-Gripped Economy - Along Comes
Keynes - PART VIIl: COORDINATION FAILURES - The
Market for Lemmings, or Tale of Two Cultures - The Role
of Machines and Programmed trading - The Ratings
Agencies - More Perfect Information? - PART VIII: SOCIAL
RESPONSIBILITY ASAN ANTIDOTE TO FEAR - Where
Were the Regulators - Ethics and Social Responsibility -
Wall Street, Main Street, and the Social Contract - PART
IX: INSTITUTIONS THE AMELIORATE OR AMPLIFY FEAR
-The Media as an Antidote to Fear - Politics That Fan the
Flames of Fear - Is There More to Fear than Fear Itself? -
PART X: SOLUTIONS AND CONCLUSIONS - Economic
Leadership as an Antidote to Fear - A Dozen Prescriptions
toTake Back the Markets - Conclusions - Glossary - Index
- Endnotes

August 2009 288pp 234x156mm
graphs
Hardback £25.00 978-0-230-22846-7

Financial Institutions
and Markets

Current Issues in Financial Markets

CINEW

Edited by George G. Kaufman, Professor of Business
Administration, Loyola University, USAand Robert
R. Bliss, Professor, Calloway School of Businessand
Accountancy, Wake Forest University, USA

This book is a collection of research papers that
contribute to the understanding of ongoing
developmentsin nancial institutions and markets
both in the United States and globally.

Contents: When a Bank is not a Bank: The Case of
Industrial Loan Companies; C.Johnson & G.G.Kaufman

- Banking and Commerce: What Difference Does
Wal-Mart Make?; C.E.Blair - Managing Financial Failure
in an Evolving Economic and Financial Environment;
E.H.G.Hiipkes - The Political Economy of Burden Sharing
and Prompt Corrective Action; G.H.Garcia - Uncertainty,
Transparency and Future Monetary Policy; M.D.Hayford
& A.G.Malliaris - The Trimmed Mean PCE In ation Rate:
ABetter Measure of Core In ation; H.Rosenblum &
N.Y.Cote - Payday Lending and Payments Services: An
Historical and Modern Analysis; R.DeYoung & R.J.Phillips
- Insider Trading and Large Chapter 11 Bankruptcies:
1995 2006; T.Nasser & B.E.Gup

January 2009 240pp 216x138mm

Global Financial Meltdown
How We Can Avoid The Next Economic Crisis

EINEW

Colin Read, Professor of
Economicsand Finance,

GLOBAL

SUNY Collegeat
FINANCIAL [REEESNGTNVEA
M E_]-T D_OW N ColinRead has
PONGRICCRS presented a useful
account of the modern

nancial system and the
pitfalls of the current
regulatory structure. This
book will be very helpful
to those trying to make
sense of the current

nancial crisis. - Dean
Baker, Co-Director, Center for Economic Policy
Research, USA

In easy to understand terms and journalistic style,
Read describes the reasons for global nancial
unrest arising from the sub-prime mortgage

crisis and economic meltdowns. He walks the
reader through a number of topics in economics
and connects these topics to real world nancial
problems concluding with recommendations for
the future.

Contents: Introduction - PART I EVOLUTION OF THE
MODERN ECONOMIC SYSTEM - PART II: CREATION OF
THE CONSUMER-INVESTOR - PART IIl: AN EMERGING
NEW WORLD - PART IV: BANKS AND CENTRAL
BANKING - PART V: FINANCIAL FAILURES - PART VI:
POLITICS AND PERCEPTIONS - Conclusions - Epilogue

- Index

November 2008 264pp 234x156mm
Hardback £25.00 978-0-230-22218-2

ebook available from: Palgrave Connect Economics &
Finance Collections

Venture Capital and the ENEW
European Biotechnology Industry

William Bains, CEO, Rufus

Venture Scienti cLtd., UK
Capital and With this well- )
the European referenced b_ook Dr Bains
. has lled animportant
Biotechnology  [PSISARVHIRVN
Industry literature on European
biotech VC [venture

capital] nancingwith
an accessible primer
for MBA students
particularly those
researching biopharma
andVC business cases
and for students undertaking specialist, industry-
focused, post-graduate courses. - Gerhard
Symons, Pharmaceutical Executive Europe

This book opens up the world on private equity
investment in one of the hottest industries
Biotechnology. The book describes how Europe
has fallen behind the US due to under-investment
and bad management by the VCs who control the
companies. Detailed analysis shows why itisin
VCs interests to damage the very companies they
investin.

William Bains

Contents: Introduction: The Facts - The Biotechnology
Industry and Venture Capital - Europe Falls Behind -
Why Does Europe Do So Poorly? Some Inadequate
Explanations - Under-investment In European
Biotechnology - Public Markets and Under-investment -
VC Management of Companies - VC Effects on Business
Ef cacy - Investor Blockade of Business - Pomp and
Circumstances - The Real \VC Business Model - What to
do about it: Government - What to do about it: Business
- References - Index

European Real Estate Markets mnew

Jos@ Luis Su£rez, Professor
of Financial Management,

EUROPEAN IESE Business School, Madrid
REAL ESTATE | Campus.Spain
MARKETS This book gives a
comprehensive analysis

of the different real estate
markets in Europe, with a
thorough description of
the various sectors. The
recent disturbing events
in the real estate industry
and its interrelationship
and repurcussions on the
adjacent nancial industries is also addressed.

Contents: PART I: THE RESIDENTIAL SECTOR - PART

I: COMMERCIAL REAL ESTATE - PART IlI: DIRECT
PROPERTY INVESTMENT - PART IV: INDIRECT
INVESTMENT IN REAL ESTATE, LISTED COMPANIES
AND FUNDS - PART V: REAL ESTATE FINANCING,
MORTGAGE MARKETS - PART VI: FINANCIAL
INSTITUTIONS FUNDING FOR MORTGAGE LENDING
PURPOSES

AFull Table of Contents is Available at:

www.palgrave.com
November 2008 256pp 234x156mm
Hardback £2750 978-0-230-01316-2

ebook available from: Palgrave Connect Economics &
Finance Collections

Private Equity Finance
Rise and Repercussions

CNEW

Jamie Morgan, Research Fellow, University of Helsinki,
Finland

This book traces the historical rise of private equity
nance in the US and UK over the last forty years.
It shows how this new industry has grown as credit

markets have grown. Itis clearly explained for
the non-experthow nancial gearing worksina
leveraged buyout.

Contents: The Emergence of Private Equity Finance in
the US: Leveraged Buyouts, Institutional Investment,
Junk Bonds and the Thrifts - Constraints on the Growth
of Private Equity Finance: The Emergence of Private
Equity Finance in the UK and its Recovery in the US - The
Expansion of Private Equity Finance in the UK in the Late
1990s and the US Context of the Collapse of the dot.

com boom - PEF Buyouts in the Twenty First Century:
Liquidity and the Credit Crunch - The Role of Fees and
Gearing in Leveraged Buyouts - Theories of Leveraged
Buyouts and Theories of Market Instability - The Empirical
Arguments for Speci ¢Bene ts of Private Equity: Returns
to Investors, Employment, and Tax - Alliance Boots as

an lllustration of the Dynamics of Private Equity: Issues
of Entitlement, Governance and the Values of Value -
Bibliography - Index

November 2008 320pp 216x138mm
Hardback £60.00 978-0-230-20710-3

ebook available from: Palgrave Connect Economics &
Finance Collections

Government Intervention
in Globalization

Regulation, Trade and Devaluation Wars

CNEW

Carlos M. Pel£ez, Managing Director, CMP Associates
and Carlos A. Pelkez, Large Law Firm, New York, USA

This book provides institutional information and
uses analytical tools to explain why governments
should intervene in economies affected by
globalization. With analysis of current country
experiences and issues, this book is an essential
read for all interested in the demands on economic
policy in globalized age.

Hardback £4750 978-0-230-60906-8
November 2008 232pp 216x138mm October2008  232pp 216x138mm
Hardback £60.00 978-0-230-21719-5 Hardback £55.00 978-0-230-22221-2
| 8 Order securely online at www.palgrave.com or telephone +44 (0)1256 302866
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The Elephant Hunters CINEW
Chronicles of the Moneymen
Amielle Lake, CEOand
[ Co-Founder of Tagga Media,
Andrew Kakabadse,
Professor of International
Management Development,

[ =
L

Cran eld School of
Management,Cran eld
University, UKand Nada
Kakabadse, Professor of
Managementand Business
' Research, Northampton
Business School, UK

Written in an engaging
style which hooks you
inimmediately, The
Elephant Hunters illustrates vividly how success
in investment banking requires a complex blend
of art and science. One s networks, relationships
and gutfeel seemto be asimportant, if not
more important, than any analytical capability.
Required reading for anyone thinking of swimming
inthis pool of sharks! - Cliff Bowman, Director of
Research, Ashridge Business School, UK

Explosive! This book gets to the heart of the most
egoistic and yet fragile system on this earth, that
of money. - Baroness Maggie Jones, House of
Lords, UK

Just plain greedy? Intrinsically corrupt? Or victims
of the greatest game on earth, that of making
money? The Elephant Hunters penetrates the
secret world of big deals and investment banking
and exposes the psyche and activities of one of the
most powerful sects- nanciers.

Contents: The Elephant and the Hunter - Becoming a
Hunter - Staking the Claim - First Blood - Anatomy of the
Hunt - The Hunt That Goes Wrong - The Powerbitches -
The Huntsmaster and His Throne - The Hunter and the
Mirror

September 2008 184pp 216x138mm
Hardback £25.00 978-0-230-55369-9

ebook available from: Palgrave Connect Economics &
Finance Collections

the Moneymen

Bubbles in Credit and Currency

How Hot Markets Cool Down

Brendan Brown, Director
and Head of Research,
Mitsubishi (UFJ) Securities
International plc, UK

Drawing on behavioural
nance theory and

contemporary experience,

this book explores

how bubbles form and

subsequently burst.

The author introduces a

new concept of swings

in market temperature

de ned by the extent of

heterogeneity of opinion

and soft irrationality, and examines the importance

of these swings in the credit markets.

Bubbles in
Credit and
Currency

How Hot Markets Cool Down

Contents: Markets Hot and Cold - Is Speculation a
Positive Sum Game? - Bubbles in Financial Genius -
What s New about the Carry Trade? - How to Reduce
Toxic Waste?

July 2008 232pp 216x138mm
Hardback £55.00 978-0-230-55132-9

ebook available from: Palgrave Connect Business &
Management Collections

Recommended by Fortune Magazine

Real Venture Capital
Building International Businesses

Richard Thompson,
Chairman, RHT Management
Limited

RealVenture Capital
isaunique and highly
readable guidebook
for all those involved
inventure capital, or
aspiring to be so, and
itshould have a place
on the desks, not only
of venture capitalists,
butalso of institutional
investors, academics,
ministers and civil servants, nancial journalists,
angel investors and large technology company
executives.

Asthe international markets for new science and
technology-based businesses expand in future not
least in major markets in the Far East, Real Venture
Capital provides a practical and comprehensive
source of good advice both on what to do and
what to avoid. - Roger Brooke O.B.E. Founder,
Chief Executive and then Chairman of Candover
Investments plc. 1980-99

A principal theme of the book is a plea for real
venture capital , with the venture capitalist adding
substantial value to companies and their founders
through a wide knowledge of business, in contrast
tothe purely nancial skills required in other
sectors of the private equity eld, such as leveraged
buy-outs.

March 2008 240pp 234x156mm
Hardback £25.00 978-0-230-20222-1

ebook available from: Palgrave Connect Economics &
Finance Collections

RICHARD THOMPSON

Real
Venture

Capital
..llllm

Powerful Finance and Innovation
Trends in a High-Risk Economy

Edited by Blandine Laperche,
Assistant Professor of
Economicsand Dimitri
Uzunidis, Director, Research
Groupon Industryand
Innovation, both at University
of Littoral Cote d'Opale,

e France

This book presents
inits rstpartthe
nancial determinants
of innovation processes
considered in a macro-
economic perspective,
which are limited by short-term constraints, and
studies in its second part the linkages existing
between the necessity to innovate in order to
survive and the constant attention given to
nancial results.

February 2008 ~ 296pp 216x138mm
Hardback £64.00 978-0-230-55359-0
ebook available from: Dawson ERA, Ebookcorps,
Ebrary, Myilibrary, NetLibrary, Palgrave Connect
Economics & Finance Collections

Powerful Finance and
Innovation Trends in a
High-Risk Economy
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FINANCE & CAPITAL

MARKETS SERIES

Series Editors: Charles Ward, Adrian Bell, Charles
Sutcliffe and John Board

Please use the following ISBN to receive all future
books published in this series:

Hardback: 978-0-333-96273-2

This remarkable series of reference books brings
you cutting-edge publications in the areas

of; Risk Management & Analysis, Investment
Management, & Strategy, Financial Products

& Services, Financial Markets and Industry
Investment/Sector Analysis.

The nance industry has seen enormous changes
and important international developments in
recent times. These authoritative but accessible
volumes provide an understanding of the latest
issuesinthe nancial world and its governing
regulations. Written by expertsintheir eld, the
books not only provide clear, practical guidance
for industry professionals but also provide a
framework of current analysis for scholars and
form a comprehensive and high quality resource
for libraries.

Toview all titles in the series please visit:
www.palgrave.com/fcm

Risk and Financial Catastrophe mnew

Erik Banks, Head of Risk
Management, UniCredit,
Germany

The risk process
commonly used in the
corporate world to deal
with risks may be suitable
for non-catastrophic
events, but not for
extreme events. By
analyzing a series of past
disasters and the relevant
lessons learned , this
books proposes a series of
prescriptive measures to cope with future disasters.

Contents: PART |: THE NATURE OF CATASTROPHE -
Taxonomy of Risk - Catastrophes - Financial Catastrophe
- PART II: THE RISK FRAMEWORK - The Risk Management
Process - Models, Metrics and Limitations - PART Ill:
PRACTICAL MANAGEMENT - Past Catastrophes -
Lessons Learned and Prescriptive Measures - The Future
of Risk Management - Notes - Selected References -
Index

Strategy, Value and Risk
The Real Options Approach
2nd edition

EINEW

Jamie Rogers, Executive
Director ata Merchant
Bank in New York, USA

Updated and revised,
this second edition
applies advanced
nancial analytics within
astrategic framework
that recognizes
an environment
where sustainable
competitive advantage
isa progressively more
dif culttask. Real
Options offer the link to value and the strategic
opportunities that lie in an increasingly dynamic
landscape

;=

Contents: List of Figures and Tables - Preface -
Acknowledgements - Introduction - The Business
Environment and Strategy - Value and Risk - Strategy and
Real Options - PART I: THE EVOLUTION OF STRATEGY,
VALUE AND MEASURING RISK - Strategy: From
Corporate Planning to Shareholder Value - Valuation -
Investment Risk - Six Strategic DCF Case Studies - PART
1Il: DEVELOPMENTS IN STRATEGY, VALUE AND RISK
MANAGEMENT - Developments in Strategy - Real
Options Risk Management - PART IIl: QUANTIFYING
REAL OPTIONS 59 - The Solution Methods  Derivatives
- Data Analysis - Option Pricing Methods - Implementing
Real Options - PART IV: REAL OPTIONS CASE STUDIES
AND PRACTICAL IMPLICATIONS - Three Strategic

Real Options Case Studies - Conclusion and Practical
Implications - References  Index

September 2009 208pp 234mmx156mm
Hardback £130.00 978-0-230-57737-4

Investment Withholding Tax  mnew

Best Practice and Strategies for Intermediaries
and Investors

Ross McGill, Managing
Director, TConsultand
Globetax, UK

This book provides a clear
and concise explanation
of withholding tax and
how to leverage best
practice to generate
improved investment

Derivatives and EINEW
Internal Models
4th edition
z e Hans-Peter Deutsch,
INANCE AND CAPITAL 'kI}.Y! ERIES Founderand Managmg
m Directorofd- ne
Reyi_ew of previous
DERIVATIVES | edition:
AND Whether you are looking
INTE RNAL for astandard reference
MODELS or astand-alone learning
7 guide, Derivatives
and Internal Models
deserves a place on your
Ll bookshelf. - Risk
This book provides

athorough introduction to pricing and risk
management of modern nancial instruments
formulated in precise mathematical language,
covering all relevant topics with such adepth of
detail that readers are enabled to literally develop
their own pricing and risk tools. Accompanying
website with hundreds of real world examples

Contents: PART I: FUNDAMENTALS - Introduction -
Fundamental Risk Factors of Financial Markets - Financial
Instruments: A System of Derivatives and Underlyings

- PART Il: METHODS - Overview of the Assumptions

- Present Value Methods, Yields and Traditional Risk
Measures - Arbitrage - The Black-Scholes Differential
Equation - Integral Forms and Analytic Solutions in

the Black-Scholes World - Numerical Solutions Using
Finite Differences - Binomial and Trinomial Trees -
Monte-Carlo Simulations - Hedging - Martingales

and Numeraires - Interest Rates and Term Structure
Models - PART Ill: INSTRUMENTS - Spot Transactions on
Interest Instruments - Forward Transactions on Interest
Rates - Plain Vanilla Options - Exotic Options - PART IV:
RISK - Fundamentals - The Variance-Covariance Method
- Simulation Methods - Interest Rate Risk and Cash Flows
- Example VaR-Computation - Backtesting: Checking

the Applied Methods - PART V: Portfolios - Classical
Portfolio Management - Attributes and their Characteristic
Portfolios - Active Management and Benchmarking -
PART VI: MARKET DATA - Interest Rate Term Structures
-Volatility - Market Parameter from Historical Time Series
-Time Series Modelling - Forecasting with Time Series
Models - Principle Component Analysis - Pre-Treatment
of Time Series and Assesment of Models - Probabiltiy and
Statistics

June 2009 720pp 234x156mm
67 guresand 22 b/wtables
Hardback £130.00 978-0-230-22215-1

performance. [t gives Investor Relations EINEW
September 2009 272 234x156mm i i . . .
oy qures PP p;?rﬂ;cigll sgélrl\(/ji?:gcer;(sz and Principles and International Best Practices of
Hardback £130.00 978-0-230-57731-2 investorsto help them Financial Communications
#R/c(i)?\l;zt;r;?etnh;slzﬂées Anne Guimard, President,
practicalities of maximizing returns on investment. FINEO, France
Contents: About the Author - List of Exhibits - Preface - Ir?éstﬁ:%:uc:rﬂgu?aecgge
Acknowledgements - List of Abbreviations and Acronyms of Investroyr Rel a% ons
- PART I: ESSENTIALS - Principles - Context - Primary combines the art and
Factors - PART Il: PRACTICE - Current Status - Relief science of marketin
at Source - Long Form Claims - Optimization Issues hancial analysis an%
- PART Il TECHNOLOGY - Strategic Management nancial com)r/nuni cations
- Automating Corporate Actions - Solutions Review - inasingle source. It offers
PART IV: PERFORMANCE - Marketing Reference Data ex ertgdvi ce and heloful
- Benchmarking - PART V: THE FUTURE - Regulation ivddioapdrhething
and Harmonization - Conclusion - APPENDICES - bﬁsiness life by corporate
Withholding Tax and Corporate Governance - OECD executives n)z;n i aﬁ
Model Double Tax Treaty (2008) - Fisco Second Report analysts st’u dents. and
2007 - Spanish Eurobond Relief at Source Procedure - anvone competina for cal italy ' '
Important Notice - Bibliography - Index Y peting prtal.
August 2009 368pp 234%156mm Contents: Co_mpetlng for Caplt_al -Keyto Su(_:cessful
3diagrams, 10 b/w tables, 3graphsand 18 gures Investor Relations - Implementing Best Practice Investor
Hardback £130.00 978-0-230-22162-8 Relations Strategy - Measuring the Value of Investor
Relations - Conclusion - Resources
November 2008 208pp 234x156mm
Hardback £125.00 978-0-230-22108-6
ebook available from: Palgrave Connect Economics &
Finance Collections
| 10 Order securely online at www.palgrave.com or telephone +44 (0)1256 302866
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Quanti cation of Operational mnew
Risk under Basel Il

The Good, Bad and Ugly

Imad A. Moosa, Professor of
Finance, Monash University,
Australia

The book presents
arguments that are critical
of the Basel Il Accord,
particularly the advanced
measurement approach
to operational risk. Itis
argued that the advanced
measurement approach
is not viable in terms of
costsand bene tsandis
likely to distract nancial
institutions from the real
task of managing operational risk.

Contents: Preliminary Concepts and Issues - From Basel
I'to Basel IIl: A Great Leap Forward? - Operational Risk:

De nition, Features and Classi cation - The Advanced
Measurement Approach to Operational Risk - Theoretical
and Empirical Studies of Operational Risk - Monte Carlo
Simulation: Description and Examples - Operational Risk:
Where Do We Stand?

October2008  288pp 234x156mm
Hardback £125.00 978-0-230-22266-3

ebook available from: Palgrave Connect Economics &
Finance Collections

Stock Market Developments  mnew

in the Countries of the Gulf
Cooperation Council
E— Edited by Ahsan Mansur,
SR Division Chiefand Fernando
T- I Delgado, Deputy Division
—it Chief, bothat International
STOCK MARKET Monetary Authority
DEVELOPMENTS The book analyzes
IN THE COUNTRIES the stock market
OF THE GULF developmentsinall GCC
COOPERATION countries, focusing on the
ChnlGi recent boomand bust
episodesin veoutofthe
seven GCC equity markets
sl - one of the major events
in emerging markets this

o ~ decade. The lessons from
this period will constitute a reference for emerging
equity markets for decades to come.

Contents: Executive Summary - Introduction -
Background - The Booming Years 2003-5 - The 2006
Price Correction - The effect of the Correction on
Financial Stability and Economic Growth - Lessons and
Recommendations - References - Appendices

October2008  232pp 234x156mm
Hardback £125.00 978-0-230-20670-0

Standby Letters of Credit

A Comprehensive Guide

Jacob E. Sifri, Senior Consultant, J. Sifri Consulting
Services

Aguide that tackles thisvital nancial instrument
from a practical as well as legal perspective.
Augmented with numerous real life cases, the book
addresses the exact procedures undertaken by
global banks in handling standby letters of credit
transactions whilst providing an article by article
interpretation of the ISP98

May 2008 256pp 234x156mm
Hardback £125.00 978-0-230-21218-3

ebook available from: Palgrave Connect Economics &
Finance Collections

Technology Managementin
Financial Services

Ross McGill, Managing
Director, TConsultand
Globetax, UK

Over $5 trillion will

be spent on technology
inthe nancial services
sector in the next three
years. While there are
many books covering
purely technical issues,
this is one of the very
few that look at the
challenge of how to
manage nancial services
technology inan area
that under-pins almost every part of our

global civilization.

July 2008 264pp 234x156mm
Hardback £125.00 978-0-230-00679-9

ebook available from: Palgrave Connect Economics &
Finance Collections

Financial Risk Management for
Islamic Banking and Finance

loannis Akkizidis, Risk
Management Consultant &
Analyst, Iris Integrated Risk
Managementand Sunil
Kumar Khandelwal, EIBFS

FINARCE AND CAPITAL MARKETS

FINANCIAL RisK

MANAGEMENT This book must be read
FOR [SLAMIC byall b_ankers, nobody
B can claimto be an expert
ANKING AND inthe rapidly developing
FINANCE and growing eld of
T Islamic Banking. This
Sunil Kumar Khandelwal book does not only open
up Risk Management

concepts for Islamic
Financiers, it gives deep insight and understanding
of products, principles and methodologies to the
reader. - Simon Horst, Emirates NBD Group

Contents: Principles of Islamic Finance - Risk
Management Issues in Islamic Financial Contracts - Basel
1l & IFSB for Islamic Financial Risk - Market Risk in Islamic
Finance - Credit Risk in Islamic Finance - Operational Risk
in Islamic Finance - Concluding Remarks

December 2007  256pp 234x156mm
Hardback £130.00 978-0-230-55381-1

From Basel 1to Basel 3 @

The Integration of State of the Art Risk Modelling
in Banking Regulation

Laurent Balthazar, Bank Credit Analyst, Dexia Bank

The proposed rules are presented and key

issues regarding implementation of the accord
identi ed.The model used to calibrate the capital
requirements under Basel 2 is analyzed and
projected forward to present what could be key
new elements in the future Basel 3 regulation. A
CD-ROM isincluded toillustrate regulator models.

August 2006 320pp 234x156mm
Hardback £130.00 978-1-4039-4888-5

ebook available from: Dawson ERA, Ebrary, Myilibrary,
Palgrave Connect Economics & Finance Collections

Global Custody and Clearing
Services

Ross McGill, Managing
Director, TConsultand
Globetax, UK and Naren
Patel, Securities Industry
Practitioner, UK

Itsaccessible style,
coupled with excellent
graphics and informed
content, makes Global
Custody andClearing
Services aworthwhile
read for insiders and
novices alike. - Securities
& Investment Review

Contents: PART 1: AN INTRODUCTION TO CUSTODY
AND CLEARING - A Brief History of Custody - Custody
Today - Key Issues - Clearing and Settlement - PART

2: ASSET SERVICING - Asset Servicing Key Issues -
Withholding Tax - OTC Derivatives - Trustee and Fund
Accounting Services - Securities Financing and Lending

- PART 3: MANAGING RISK - Vendor Landscape -
Corporate Governance - Network Management - PART
4. TECHNOLOGY - Standards, Messaging and Mediation
- PART 5: THE FUTURE - The Future

December 2007  344pp
Hardback

£130.00

234x156mm
978-0-230-00700-0

ebook available from: Dawson ERA, Ebookcorps,
Myilibrary, NetLibrary, Palgrave Connect Economics &

Finance Collections

International Loan Documentation

FINANCE AND CAFITAL MARKETS

INTERNATIONAL

LOAN
DOCUMENTATION

Sue Wright

Sue Wright, Consultant, UK

Adetailed study of the
terms of international
loan documentation
with comprehensive
explanations of the
purpose of the provisions
and of areas which may
require negotiation and
with an emphasis on
the wording of the Loan
Market Association
documents. This work
covers term loans and
revolving credits and

includes comparisons of the provisions required
for investment grade borrowers, special purpose
entities and asset and project based credit risks. It
includes discussion of security, due diligence and
legal opinions as well as Appendices explaining key
issues of English law such as trustsand duciary
duties; and a glossary of expressions commonly
used in this area. The book thus provides a highly
practical and comprehensive resource for bankers
and lawyers, at all levels of experience, involved in

international lending.

December 2005 336pp
Hardback

£130.00

234x156mm
978-1-4039-4279-1

ebook available from: Dawson ERA, Ebookcorps,
Ebrary, Myilibrary, NetLibrary, Palgrave Connect
Economics & Finance Collections

Corporate Treasury and Cash

Management

Robert Cooper, Consultant for BRC Consultancy

November 2003 432pp
75 charts and graphs
Hardback

£130.00

234x156mm

978-1-4039-1623-5

ebook available from: Books24x7, Dawson ERA,
Ebookcorps, Ebrary, Ellibs, Myilibrary, NetLibrary,
Palgrave Connect Economics & Finance Collections

1000s of scholarly ebooks available at www.palgraveconnect.com, ask your librarian to request a trial
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Consumer Credit ENEW
Fundamentals
2nd edition
Steven Finlay, Researcher,
Lancaster University
Management School, UK
The second edition of
this ground breaking
book about consumer
credit provides a huge
breadth of interesting
m._‘:':'r'“' information about the
g role of credit and debt
feley in modern society.
Extremely informative,
and an essential read

for anyone looking for
knowledge in this area - highly recommended.
- Adrian Lingard, Jaywing, UK

Afascinating and well written guide to the world
of consumer credit. No other book provides so
much information about this central pillar of our
consumer orientated society - Nick Evans, Head
of Risk and Analytics, Marks and Spencer Money,
UK

Despite the huge expansion in consumer credit
inthe last twenty- ve years there are very few
texts describing the operation of consumer credit
markets. Consumer Credit Fundamentals is the

rst book to provide a broad cross-disciplinary
introduction to the subject. It covers the history
of credit, the types of consumer credit available,
how credit is granted and managed, the legal
framework within which commercial lenders must
operate, as well as consumer and ethical issues. A
complete, well-rounded and practical introduction
to consumer credit.

Contents: Preface - Introduction - Products and
Providers - The History of Credit - Ethics in Lending -
Legislation and Consumer Rights - The Economics of
Credit and its Marketing - Credit Granting Decisions
- Credit Reference Agencies - Credit Management

- Appendix A: The Calculation of Interest and APR -
Bibliography

February2009  280pp 216x138mm
Hardback £60.00 978-0-230-22015-7
The Management
of Consumer Credit
Theory and Practice
Steven Finlay, Researcher,
Lancaster University
The Management School, UK
Consumer creditisan
Management o,f integral part of many
Consumer Credit | western societies.
Theory : This book provides a
B e comprehensive view
of how credit-granting
institutions operate and
discusses the relationship
Steven Finlay between the strategic
objectives set by senior
management and the

operational strategies
employed by credit professionals working at the
coal face of credit provision.

Contents: Consumer Credit Management: An
Introduction - Organizational Matters - Marketing -
Predicting Consumer Behaviour - Customer Acquisition
- Customer Management - Collections (Early Stage
Delinquency) - Debt Recovery (Late Stage Delinquency)
- Fraud - Provision, Capital Requirements and Basel Il -
Appendices - Bibliography

April 2008 224pp 216x138mm
Hardback £60.00 978-0-230-01351-3

ebook available from: Palgrave Connect Economics &
Finance Collections

Strategic Performance
Management
A Managerial and Behavioural Approach

Andre De Waal, Associate Professor of Management,
Maastricht School of Management, The Netherlands

Strategic Performance Management provides
students with the tools and understanding

to evaluate how a business is performing.
Grounded in the latest academic research, it
integrates practical insights from current industry
developments. This balanced mix of theory and
practice is particularly attractive to MBA students.

Contents: PART ONE: INTRODUCING STRATEGIC
PERFORMANCE MANAGEMENT - Introduction -
Strategic Performance Management - PART TWO:

THE STRATEGIC PERFORMANCE MANAGEMENT
DEVELOPMENT CYCLE - Designing a Strategic
Management Model - Responsibility Structure -
Scenarios and Strategic Objectives - Strategic Action
Plans - Designing a Strategic Reporting Model - Balanced
Scorecard - Exceptions, Actions and Rolling Forecasts -
Performance Management ICT Architecture - Designing a
Performance-Driven Behavioural Model - Organisational
Performance-Driven Behaviour - Individual Performance-
Driven Behaviour - Strategic Alignment - PART

THREE: IMPLEMENTING STRATEGIC PERFORMANCE
MANAGEMENT - Implementation - PART FOUR:
SPECIALS - Performance Management in the Public
Sector - Performance Management in Developing
Countries - Appendix

October 2006  432pp
Paperback £29.99

234x156mm
978-1-4039-9884-2

Greed and Corporate Failure
The Lessons from Recent Disasters

oo
IL

THE I.Es.ﬂﬂs FROM RECENT Ml.s:léii

Stewart Hamilton,
Professor of Accountingand
Finance, IMD, Switzerland
and Alicia Micklethwait,
Accountantand Writer

Stewart Hamilton and
Alicia Micklethwait have
managed to produce
5 aserious academic
_l\- ‘ ' \ analysis as a rattling
IV ‘ \ good read. Board rooms
an R R R around the world
— should have this book as
prescribed reading. - Sir
Robert Smith, Chairman, Scottish and Southern
Energy plc and The Weir Group plc

This book is for anyone who wants to know what
truly lies behind the scandals and disasters of
global business which marred the  rstfew years
of the twenty- rst century. It examines why
companiesfail, nding the reasons few, yetall
too common. It also explores what the prudent
investor, board member or manager should be
alert to but oftenis not.

April 2006 224pp 234x156mm
Hardback £27.00 978-1-4039-8636-8

Choice Outstanding Academic Title 2006

ebook available from: Dawson ERA, Ebookcorps,
Myilibrary, NetLibrary, Palgrave Connect Business &
Management Collections, Waterstone s

/ ’4 f:\

{

Manias, Panics and Crashes
A History of Financial Crises
5th edition

Charles P. Kindleberger,
formerly Ford Professor of
Economics, Massachusetts
Institute of Technology, USA
andRobert Z. Aliber,
Professor of International
Economicsand Finance,
University of Chicago
Graduate School of Business,
USA

Manias, Panicsand
Crashesis ascholarly
account for the way
that mismanagement of
money and credit has led to nancial explosions
over the centuries. - Richard Lambert, Financial
Times

Contents: Financial Crisis: A Hardy Perennial - Anatomy
of aTypical Crisis - Speculative Manias - Fuelling the
Flames: The Expansion of Credit - The Critical Stage:
Pricking the Bubble - Euphoria and Economic Booms

- International Contagion - Bubble Contagion: Tokyo

to Bangkok to New York - Swindles and Theft and

Bad Manners - Policy Responses: Letting it Burn Out -
Lenders of Last Resort: The Domestic Responses - The
International Lender of Last Resort - Conclusion: The
Lessons of History

August 2005 320pp 234x156mm
Paperback £22.99 978-1-4039-3651-6
Company Law

6th edition

Janet Dine, Professor of International Economic Law,
Queen Mary University of London, UK and Marios
Koutsias, Research Assistant, Centre for Commerical
Law Studies, UK

Company Law is well-researched and wonderfully
written...allows the reader to quickly understand
this complex and often misunderstood area of
law. No other company law text provides better
value for money! - StudentLawJournal

Company Law is a complete and accessible guide to
the legal framework in which companies operate,
which does not oversimplify the complex issues
involved. This text includes helpful summaries for
each chapter, key words, case notes and exercises.
This sixth edition discusses the changes made by

the Companies Act 2006.
July 2007 432pp 216x138mm
Paperback £21.99 978-0-230-01877-8

Palgrave Macmillan Law Masters
Series Editor: Marise Cremona
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Financial Management

4th edition
E Geoffrey Knott, formerly
Financial Principal Lecturerin
Accounting, Norwich City
MEEESHIEN  College, UK

Financial Management
is the ideal course

text for business

and management
undergraduates and
MBA students taking an
introductory module in
Financial Management.
The concise yet thorough
style of the book makes
it highly accessible for
students coming to the subject for the rst time.

This thoroughly updated fourth edition contains
many new and original features designed to
reinforce student learning. The array of activities
and questions integrated throughout each chapter
encourage the student to engage with the subject.
Learning objectives and summaries frame each
chapter, guiding the student through the text.
Complete with an answer section and suggestions
for further reading.

April 2004 384pp 246x189mm
Paperback £33.99 978-1-4039-0382-2

Geoffrey Knott 4th Editio

Mastering Financial Management

JohnWhiteley, Business
Consultantand Writer

DRI This book offers a unique

palgrave
macmillan

Journal of
Asset Management

JOURNALS INTERNATIONAL FINANCE

www.palgrave-journals.com/jam/

Editor:
Stephen Satchell, Cambridge University, UK

Journal of
Derivatives &

Introduction to
International Economics

CONEW

Henk Jager, Professor of International Economics,
University of Amsterdam, The Netherlands, Catrinus
Jepma, Professorand Elise Kamphuis, both at University
of Groningen, The Netherlands

An accessible introduction to international
economics for students from a non-economics
background. Its European focus and emphasis on
real world examples mean it is well suited to a
business oriented approach with examples from
anumber of different sectors to help cement
understanding of key concepts.

Contents: Introduction - PART 1: INTERNATIONAL
TRADE AND FACTOR MOBILITY - The World Economy:
Key Data and Concepts - International Trade Theory

- International Production Factors, Foreign Direct
Investment and the Multinational Enterprise - PART 2:
TRADE POLICY - Trade Policy: A Welfare Theory Analysis
- Modern Arguments Relating to Protection - Trade Policy
and Market Forms - The Practice of Protection - Business,
Government and Lobbying - Economic Integration -
PART 3: BALANCE OF PAYMENTS, EXCHANGE RATES
AND INTERNATIONAL CAPITAL FLOWS - The Balance
of Payments and the Foreign Exchange Market -
International Capital Flows - The Exchange Rate Explained
- Exchange Rate Systems and Effects - Intenational Risk:
Types and Hedges - PART 4: THE INTERNATIONAL
MONETARY SYSTEM - International Monetary
Cooperation - Monetary Obstacles to Economic
Development 1; A Debt Crisis - Monetary Obstacles to
Economic Development 2: Currency Crises - Extremely
Fixed Exchange Rates

November 2009 384pp
44 guresand 48 tables

246x189mm
978-0-230-20241-2 P

N blend of academic rigour Paperback £34.99
FINANCIAL AT
VI VI Gd and practical insight Hedge Funds
— and uses examples and
illustrations drawn from
awide range of real-life
situations. Mastering
Financial Management
will help you to tease
out meaning from
company accounts, make
your nancial reports
interestingandin uential,
manage budgets and motivate people to achieve
targets, and much more. Ideal as a text for all
students requiring an introductionto nancial
management and for business managers with no
nancial background.
October 2003 248pp 234x156mm
Paperback £16.99 978-1-4039-1336-4 www.palgrave-journals.com/jdhf/
Palgrave Master Series (Business) .
Series Editor: Richard Pettinger Editor: _ o
Stephen Satchell, Cambridge University, UK
Greg Gregoriou, State University of New York
(Plattsburgh), USA
For further details and to request information
about site license online access, please contact:
Palgrave Macmillan Journals
Houndmills, Basingstoke,
Hants RG21 6XS, United Kingdom
Email: journals-info@palgrave.com
In North America:
Palgrave Macmillan Journals Subscriptions
175 Fifth Avenue, New York, NY 10010, USA
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Finance for a Better World
The Shift Toward Sustainability

CINEW

Edited by Henri-Claude de
Bettigniesand Fran ois

Fl nance L@pineux, bothat INSEAD,

foraBetter [JELE
_World _

The &

What has prompted the
shift toward sustainability
innumerous nancial
areas? Can investors
mindsets be changed

to embrace a long-term
view? Can shareholders
and activists play
agreaterrolein
encouraging nancial
actors to behave more
responsibly? These are some of the relevant topics
that are explored in this forward-looking set o
essays.

Contents: Notes on the Contributors - Introduction -
PART I: MICROFINANCE AND SOCIALLY RESPONSIBLE
INVESTMENT: EVOLUTION AND IMPACT ON HUMAN
RIGHTS - Micro nance, Financial Inclusion and Social
Responsibility; . Guérin, M.Roesch &J-M.Servet - Explaining
the Take-Off of Socially Responsible Investment; P.Arena

- Socially Responsible Investment: Global Convergence
orLocal Divergence?; C.Louche - The Use of Shareholder
Proposals to Address Corporate Human Rights Performance;
A.Kanzer-PART IIl: ADOPTING A SUSTAINABLE
PERSPECTIVE IN FINANCIAL INSTITUTIONSAND
MARKETS - Sustainable Banking: The Banco Real Model;
L.Johnson &C.Scholten - Insurers Corporate Responsibility
Policies: A Response to the Industry s Bad Image?; H-C.de
Bettignies, FLépineux &C K.Tan - The Relative Valuation of
Socially Responsible Firms: An Exploratory Study; A Fatemi,
|.Fooladi & D.Wheeler - Building the Case for Long-Term
Investing in Stock Markets:. Breaking Free from the Short-
Term Measurement Dilemma; S.Lydenberg - PART III: IS
APARADIGM SHIFT UNDERWAY?THREE PIONEERING
REFLECTIONS - Financing Agriculture in Developing
Countries: Governance Models Promoting Sustainability;
S.Morvant-Roux - Innovative Investments for Sustainability:
Solutions for the 21st Century; A White - Financialization:
Limits and Ways Out; P.Dembinski & FVigano - Conclusion:
Manifesto of the Observatoir de la Finance - References -
Index

April 2009 280pp 216x138mm

Hardback £60.00 978-0-230-55130-5
International Finance
3rd edition

Keith Pilbeam, Professor of International Economicsand
Finance, City University, London, UK

International Finance is a well-established and
internationally renowned introduction to the
subject for both undergraduate and postgraduate
students. It provides comprehensive coverage

of both traditional and modern theories relating
to the balance of payments, exchange rate
determination and the international monetary
system. There is extensive use of data and
empirical evidence to illustrate the relevance of
theories and concepts discussed.

November 2005 528pp 246x189mm
diagrams, tables and graphs
978-1-4039-4837-3

Finance: Servant or Deceiver? mnew
Financialization at the Crossroads

Paul H. Dembinski,
Director, Observatoirede la
Finance, Switzerland

Finance: Servantor
Deceiver? by Paul H.
Dembinski is a unique
and powerful book.
Rarely does a book
contain a broad picture
of humanity with such
detailed and meticulous
research. And rarely
does an interdisciplinary
theoretical book
covering philosophy, economics, and psychology
shock and alarm. -Tamar Frankel, Professor of
Law Boston University Law School, USA and
Michaels Faculty Research Scholar, USA

During the last thirty years, nance has increased
not only its share of economic activity but also
of people s aspirations. This has transformed
society by increasingly organizing it around

the searchfor nancial ef ciency. Isasociety
based on fundamental values of free judgment,
responsibility and solidarity still possible?

Contents: Introduction - PART I: THE FINANCIAL
ICEBERG - The Historical Development of Finance
- Players and Institutions - The Financial World View -
PART II: ANEW PATTERN - Financial Relationships and
Financial Transactions - The Spread of Transactions - Very
Large Corporations: The Vehicles of Financialization -
Financialization of the Economic Fabric - Tying Customers
to Businesses - Other Aspects of Financialization -
Implication of the New Pattern - PART Il : FINANCE
WHAT KIND OF SOCIETY DO WE WANT? - Limits
Inherent in the Process Itself - Limits Inherentin Human
Nature - What is to be Done? - Bibliography - Index

December 2008 200pp 216x138mm
Hardback £60.00 978-0-230-22037-9

ebook available from: Palgrave Connect Economics &
Finance Collections

Finance:
Servant or Deceiver?

Financialization at the Crossroads

Paul H. Dembinski

Accounting, Finance, and ENEW

Taxation in the Gulf Countries

Wagdy M. Abdallah, Professor of Accounting, Stillman
School of Business, Seton Hall University, USA

This book focuses on how multinational companies
can plan and manage their international business
in the Gulf countries. Important issues of
accounting, auditing, nance, taxation, marketing,
and managerial issues are covered in each of the
selected Gulf countries.

Contents: PART I: ENVIRONMENTAL FACTORS
AFFECTING INVESTMENT AND MANAGEMENT OF
NATIONALAND MULTINATIONAL COMPANIES IN
GULF COUNTRIES - PART Il: ACCOUNTING AND
AUDITING OF NATIONAL AND MULTINATIONAL
COMPANIES IN THE GULF COUNTRIES - PART Ill:
CORPORATE GOVERNANCE, TAX REGULATIONS,

Development Finance
inthe Global Economy
The Road Ahead

Edited by Tony Addison and George Mavrotas,
Research Fellowand Project Director, bothat UNU-
WIDER, Finland

Apositive chapter has begunin nance for poor
countries. Yet progress remains tentative. This
book looks at how to make international nance
better serve the needs of poor countries and poor
people. It contains contributions by economists
and political scientists who have been at the centre
of the international policy debate.

April 2008 320pp 216x138mm
Hardback £64.00 978-0-230-20248-1

Studies in Development Economics and Policy
Series Editor: Anthony Shorrocks
ebook available from: Dawson ERA, Ebookcorps,
Ebrary, Myilibrary, NetLibrary, Palgrave Connect
Economics & Finance Collections

Financial Development,
Institutions, Growth and Poverty
Reduction

Edited by Basudeb
Guha-Khasnobis and
George Mavrotas, both
Research Fellowsand Project
Directors, UNU-WIDER,
Finland

This book explores
country case studies
and works that detail
the exact transmission
mechanisms through
which nancial
development can
enhance pro-poor
developmentin order
to derive best practices in this eld. Thisisan
important companion for professionals and
policymakers, and also a vital reference source for
students.

April 2008 344pp
Hardback £64.00

Studies in Development Economics and Policy
Series Editor: Anthony Shorrocks

ebook available from: Dawson ERA, Ebookcorps,
Ebrary, Myilibrary, NetLibrary, Palgrave Connect
Economics & Finance Collections

216x138mm
978-0-230-20177-4

An Introduction to Global
Financial Markets
Stephen Valdez, formerly Financial Trainerand

Consultantand former Director, Pro le Financial
Training Plc

Paperback  £37.99 STOCK MARKETS, AND FINANCIAL INSTITUTIONS IN Qgggﬁg%‘i‘{ﬁg%gﬁ%eéo%ﬂﬁggr‘s@'&'gﬂs{ﬁiﬁw
THE GULF COUNTRIES - PART IV: LOOKING AHEAD . . '
easy to understand terms. It provides a broad
AFullTable of Contents is Available at: and balanced introductionto nancial markets
www.palgrave.com across the world and comprehensive coverage
of commercial and investment banking, foreign
,S_fa‘:a%rgcbfr 2008 Zggg%o Sggfll_i%’;‘gfwgs_ 4 exchange, trade nance and other derivatives
’ products.
November 2006 488pp 234x156mm
Paperback £31.99 978-0-230-00635-5
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Policy Instruments for EINEW
Sound Fiscal Policies
Fiscal Rules and Institutions
Edited by Joaquim
POllcy Ayuso-i-Casals, Economist -

Policy Analyst, Servaas
Deroose, Director,

Macroeconomy of the Euro
Areaandthe Union , Elena
Flores and Laurent Moulin,
allat European Commission,
Belgium,

L S This volume contributes
Servaas Deroase to empirical research on
L ey the role of national scal
L rules and institutions in
shaping scal policies. It
provides original, policy-
oriented analysis on a number of questions and
gives illuminating conclusions about the devices
which promote sound and sustainable policy.
Contributors are leading experts

Instruments
for Sound
Fiscal Policies

Fiscal Rules and Institutions

Contents: List of Tables - List of Figures - Foreword -
Acknowledgements - List of Contributors - Introduction;
J.Ayuso-i-Casals, S.Deroose, E.Flores & L.Moulin - PART [:
FISCAL RULES AND INSTITUTIONS AS USEFUL DEVICES
TO ADDRESS THE DEFICIT BIAS - Dealing With the De cit
Bias: Principles and Policies; S.Krogstrup & C.Wyplosz
-The Discipline-enhancing Role of Fiscal Institutions:
Theory and Empirical Evidence; X.Debrun & M.S.Kumar
-The Surplus Factor; T.Broesens & P.Wierts - Comments
on Part ; C.Martinez Mongay - PART Il: FORMS OF
GOVERNANCE, RULESAND INSTITUTIONS - The Design
of Fiscal Rules and Forms of Governance in European
Union Countries; M.Hallerberg, R.Strauch & Jvon

Hagen - National Fiscal Institutions and the Stability and
Growth Pact: Are Delegation States at a Disadvantage?;
D.Hodson - Comments on Part II; C.Wyplosz - PART

11I: SPECIFIC INSTITUTIONAL ARRANGEMENTSTO
IMPROVE FISCAL POLICY - Rainy Day Funds: Can They
Make a Difference in Europe?; F.Balassone, D.Franco &
S.Zotteri - Beyond the SGP: Features and Effects of EU
National-level Fiscal Rules; J.Ayuso-i-Casals, D.Gonzélez,
L.Moulin & A.Turrini - Who Provides Signals to Voters
About Government Competence on Fiscal Matters? The
Importance of Independent watchdogs; E.Stéclebout-
Orseau & M.Hallerberg - Optimal Debt Policy and an
Institutional Proposal to Help in its Implementation;T.
Kirsanova, C.Leith & S.Wren-Lewis - Comments on

Part IIl; T.Ter-Minassian - PART IV: COUNTRY SPECIFIC
EXPERIENCES - The Swedish Budget Model : A Genuine
Beauty or in Need of a Face Lift?; R.Boije &J.Fisher - Fiscal
Councils, Independent Forecasts and the Budgetary
Process: Lessons from the Belgian Case; I.Lebrun -
Comments on Part IV; L.Jonung - Notes - Bibliography

- Index

August 2009 400pp
61 charts and 41 b/w tables
Hardback £70.00 978-9-279-09310-4
Co-publisher Of ceforOf cial Publications of the
European Communities

216x138mm

Financing Social Policy
Mobilizing Resources for Social Development

O NEW

Edited by Shea McClanahan, Research Analyst, Social
Policy and Development Programme

Moving beyond the post-Washington consensus,
this book shifts the focus of development policy
debates away from expenditures and austerity and
towards revenues and resources. The book explores
the potential and the developmental impact of
different categories of resources for nancing social
policy in adevelopment context.

Contents: Foreword; T.Mkandawire - Preface and
Acknowledgements; K.Hujo & S.McClanahan - List of
Abbreviations and Acronyms - Notes on the Contributors
- Introduction and Overview; K.Hujo & S.McClanahan

- PART I: GLOBAL DIMENSION: PARADIGMS AND
RESOURCES - PART II: TAXATION AND AID - PART Il
MINERAL RENTS - PART IV: SOCIAL INSURANCE AND
PENSION FUNDS - PART V: REMITTANCES - Conclusions;
K.Hujo & S.McClanahan

AFull Table of Contents is Available at:

www.palgrave

July 2009 352pp 234x156mm

62 b/wtablesand 24 gures

Hardback £65.00 978-0-230-57664-3

Social Policy ina Development Context
Series Editors: Thandika Mkandawire and Huck-ju
Kwon

Economic Sanctions
Law and Public Policy

O NEW

Kern Alexander, Judge
Business School, UK

&_Qfé)mlc Economic sanctions are

A Sanctions increasingly important
.y instruments of regulatory

and foreign policy. This
book provides a detailed
study of the post-9/11

nancial sanctions
programmes in the USand
Europe, examining the key
regulatory and legal issues
that confront businesses
and related liability issues
for third parties and
individuals.

Contents: Introduction - The Origins and use of
Economic Sanctions - International Political Economy
and Economic Sanctions - The International Legal
Dimension of Economic Sanctions - Economic Sanctions
and State Practice - Economic Sanctions, Control Liability
and Corporate Law - Third Party Liability for Violating
Economic Sanctions - Alternative Enforcement Strategies:
The Role of Private Rights of Action in Enforcing
Sanctions Policy - Responses of Selected Jurisdictions

to the Extraterritorial Application of US Economic
Sanctions - Extending the Scope of Economic Sanctions

- The Financial War onTerror - Mutual Assistance in

the Post-cold War Order: An Emerging Multilateral
Regime for Economic Sanctions? - Mutual Assistance

and Multilateral Institutions Post 9/11 - The Challenge of
International Terrorism

April 2009 384pp
Hardback £70.00

216x138mm
978-0-230-52555-9

Italy inEMU

The Challenges of Adjustment and Growth

ENEW

Edited by Marco Buti, Deputy Director General,
Directorate General of Economic and Financial Affairs

Adecade after the creation of EMU, Italy is still
adjusting to the policy environment created by the
euro. This book assesses Italy s experience in EMU,
identi esthe main challenges ahead, outlines key
policy issues, and highlights how Italy s experience
offers lessons for other euro area members.

December 2008 280pp 216x138mm
Hardback £60.00 978-0-230-22335-6
Public Sector Economics

Richard W. Tresch, Boston
College, USA

Richard Tresch s graduate
textbook, PublicFinance,
ANormativeTheory
is now the standard
reference for graduate
courses in public
economics. He has
now written an equally
impressive textbook for
use in undergraduate
courses in public
economics. His writing
is clear, informative, and illuminating, and the
text contains many new and useful insights. | look
forward to using itin my own classes. - Professor
James Alm, Andrew Young School of Policy
Studies, Georgia State University, USA; Editor of
Public Finance Review

This text provides a detailed, and yet clear and
refreshingly systematic, treatment of most of the
major issues in modern public economics. It will be
avery useful, up-to-date resource for students as
well as researchers and policy practitioners. - Dr
Miltiadis Makris, Universiy of Leicester, UK

Richard Tresch s Public Sector Economics is a new
learning and teaching concept for undergraduate
public nance courses. Itis published in two
complementary parts, print and online, both

of which are included in the price. This exible
approach to managing the wide array of topics
inpublic nance allows students and lecturers
the best of both worlds: a readable, concise, and
penetrating treatment of the theory in book form,
and a global range of online examples that spring
from the book and are kept fresh and relevant.

February 2008  528pp 246x189mm
Paperback £34.99 978-0-230-52223-7
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